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RAJDARSHAN INDUSTRIES LIMITED

CIN:L14100RJ1980PLC002145, Web: www.rajdarshanindustrieslimited.com, Mail: info@rajdarshanindustrieslimited.com
Address: 59, Moti Magri Scheme, Udaipur-313001
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2020

STANDALONE CONSOLIDATED
(Rs. In Lacs)
AS AT AS AT AS AT AS AT
31/03/20 31/03/19 31/03/20 31/03/19
RUPEES RUPEES RUPEES RUPEES
A. CASH FLOW FROM OPERATIING ACTIVITIES
Total Comprehensive Income Before Tax and after exceptional items (958.51) 90.57 (958.51) 90.57
adjusted for:
Net gain on investment carried at fair value through profit and loss and other
comprehensive income 204.24 (7.13) 204.24 (7.13)
Depreciation and Ammortization 2.68 . 5.88 2.68 5.88
(Profit) / Loss on sale of Fixed Assets (9.01) 0.00 (9.01) 0.00
Interest Expense 0.03 0.05 0.03 0.05
Provision for bad and doubtfut debts & advances 806.21 0.20 806.21 0.20
Dividend Income (2.70) (2.18) (2.70) (2.18)
Interest income (46.99) (44.54) (46.99) (44.54)
Operating Profit Before Working Capital Changes (4.05) A2.85 (4.05) 42.85
Adjustments for (Increase)/ Decrease in Operating Assets:
Inventories 0 0.00 4] 0.00
Trade and other receivables * 13.38 (119.38) 13.38 (119.38)
Trade and other payables * (5.02) 3.63 (5.02) 3.63
Cash Generated from Operation 4.31 (72.90) 4.31 (72.90)
Direct Taxes Paid / Tax Deducted at Source (14.00) (10.01) (14.00) (10.01)
Net Cash Flow From Operating Activities (A) (9.69) (82.91) (9.69) (82.91)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets & Capital W.L.P. 0.00 0.00 0.00 0.00
Proceed from Sale of Fixed Assets 31.00 0.00 31.00 0.00
Proceeds/(Purchase) of investment 0.00 (15.50) 0.00 (15.50)
Interest Received 46.69 47.31 46.69 47.31
Dividend income 270 2.18 270 2.18
Net Cash Used in Investing Activities (B) 80.39 33.99 80.39 33.99
C. CASH FLOW FROM FINANCING ACTIVITIES
Long Term Borrowings / Repayments 0.00 0.00 0.00 0.00
Repaymenet to / Proceeds from Banks 0.00 0.00 0.00 0.00
Interest Expense (0.03) (0.05) (0.03) (0.05)
Net Cash Flow from/ (Used in) Financing Activities (C) (0.03) (0.05) (0.03) (0.05)
NET INCREASE/(DECREASE) IN CASH AND 7067 (48.97) 70.67 (48.97)
CASH EQUIVALENTS (A+B+C)
CASH AND CASH EQUIVALENTS - OPENING BALANCE 238.46 287.43 238.46 287.43
CASH AND CASH EQUIVALENTS - CLOSING BALANCE ** 309.13 238.46 309.13 238.46
* Inciudes current and non-current
Notes :

1 Cash Flow Statement has been prepared under the indirect method as set out in the Accounting Standard ( Ind AS- 7)
"Cash Flow Statements" as specified in the Companies (Indian Accounting Standard(Amendment) Rules, 2017).
2 Cash and Cash equivalent are reflected in the Balance Sheet as follows:

Particulars 2019-20 2018-19 2019-20 2018-19
a) Cash and Cash Equivalents disclosed under current assets 254.99 168.32 254.99 158.32
b) Cash and Cash Equivalents disclosed under non-current assets 54.13 80.15 54.13 80.15
** Total cash and cash equivalents as per cash flow statement 309.13 238.46 309.13 238.46

3 Previous year figures have been regrouped / recltassified whereever applicable.

han Industries Limited

g

ndra Sharma

UMhnaging Director
§ DIN: 00921174

Place: Udaipur
Date: 30/07/2020




NYATI & ASSOCIATES 87, CHETAK MARG, TEL: 0294-2529049

Clinrtered Acoimmiais UDAIPUR - 313004 E-mail: nyatica@yalwo.w-m

INDEPENDENT AUDITORS’ REPORT

The Board of Directors of
M/S RAJDARSHAN INDUSTRIES PRIVATE LIMITED

Opinion and Conclusion

We have audited the Standalone Financial Results of M/S RAJDARSHAN INDUSTRIES PRIVATE
LIMITED (“the Company”) for the quarter and year ended March 31, 2020 (refer “Other Matters”
section below), both included in the accompanying Statement of “Standalone financial results for
the quarter and year ended on March 31, 2020” (“the Statement”), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
Standalone Financial Results:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in
India of the net profit and total comprehensive income and other financial information of the
Company for the quarter and year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards
are further described in paragraph (a) of Auditor’'s Responsibilities section below. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are
relevant to our audit of the Standalone Financial Results for the year ended March 31, 2020 under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
- Company’s Board of Directors and has been compiled from the related audited standalone financial
s. This responsibility includes the preparation and presentation of the Standalone
ults for the quarter and year ended March 31, 2020 that give a true and fair view of
and other comprehensive income and other financial information in accordance with
ion and measurement principles laid down in the Indian Accounting Standards
nder Section 133 of the Act read with relevant rules issued thereunder and other
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UStinugn:;‘ggu'zrt'izcr:spliiiienerally.a'Cf:epted in India antfi in compliance with Regulati?n 33 of the
accordance’ witt t.he re§?on5|b|hty also includes mamte.nance of adequate accounting records in
Preventing and ot ;?rowsmns of the Act .for safe‘gt.Jardmg th.e assets of Fhe .Company and.for
Sedoiinting st .ectmg. fra.uds and other nrregularltles; selection and application of appropriate
design” irm FI’ ICies; r.naklng judg@ents and estimates that are reascTnabIe and prudent; and the
1 J pem?ntatlon and maintenance of adequate internal financial controls that were
perating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Results that give a true
and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing
the Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
sO.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities
Audit of the Standalone Financial Results for the year ended March 31, 2020

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results
for the year ended March 31, 2020 as a whole is free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance isa
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Annual Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal controls.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
* an opinion on the effectiveness of the Company’s internal controls.

4 on the appropriateness of the Management’s use of the going concern basis of
and, based on the audit evidence obtained, whether a material uncertainty exists
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related to €vents or conditions that may cast significant doubt on the ability of the Company 0
continue as a going concern. If we conclude that a material uncertainty exists, we 2re required t0
draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence

i . ; to
obtained up to the date of our future events or conditions may cause the Company to C£35€ ¥
continue as a going concern.

i izl
* Evaluate the overall presentation, structure and content of the Annual Standalone Fmancuat
Results, including the disclosures, and whether the Annual Standalone Financial Results represen
the underlying transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results 0i
the Company to express an opinion on the Annual Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of 2 reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in

evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in
the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The Statement includes the results for the Quarter ended March 31, 2020 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review by
us. Our report on the Statement is not modified in respect of this matter.

For Nyati & Associates
Chartered Accountants !
Firm’s registration No. 002327C

Suresh'Nyati
Partner

M No. 070742

UDIN : 20070742AAAAAX5183

Place of signature: Udaipur
Date: SOF"July, 2020 P
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Auditor’s Report On consolidated audited quarterly and year to date financial results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
M/S RAJDARSHAN INDUSTRIES LIMITED

1 We have audited the accompanying statement of consolidated financial results of
M/S RAJDARSHAN INDUSTRIES LIMITED ('the Company') comprising its subsidiaries
(together, 'the Group') for the quarter and year ended March 31, 2020, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('the Regulation'), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July
5, 2016 ('the Circular'). The consolidated financial results for the year ended March 31,
2020 have been prepared on the basis of the audited annual consolidated financial
statements as at and for the year ended March 31, 2020, and the relevant requirements
of the Regulation and the Circular, which are the responsibility of the Company's
management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on this statement, based on our audit of such
annual consolidated financial statements which have been prepared in accordance with
Accounting Standards specified under Section 133 of the Companies Act 2013 read with
relevant rules issued there under and other accounting principles generally accepted in
India; our audit of the annual consolidated financial statements as at and for the year
ended March 31, 2020; and the relevant requirements of the Regulation and the

Circular.

2. We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Companies Act 2013. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

3. An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Parent’s preparation and fair presentation of
the Statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the Parent’s internal
financial control with reference to the Statement. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

4. Inour opinion and to the best of our information and according to the explanations given
to us, financial information of associates of the Group, referred to in paragraph 5 below,
the Statement:
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a. includes the results of the following entities: (to indicate list of entities included in the
consolidation);
i. M/sRajdarshan Industries Limited (Parent Company)
ii. M/s Rupal Holdings Private Limited (Associate Company)

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

c. givesatrue and fair view in conformity with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India of the consolidated total comprehensive income
(comprising of net [profit/loss] and other comprehensive income/ loss) and other
financial information of the Group for the year ended 31/03/2020.

5. The consolidated financial results also includes the Group’s share of net profit after tax of
Rs 8490/- and total comprehensive income of Rs.8490/-for the year ended 31st March,
2020, as considered in the consolidated financial results, in respect of associates.

Our opinion on the Statement is not modified in respect of the above matter.

6. The Statement includes the results for the quarter ended 31/03/2020 being the balancing
figure between audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For Nyati & Associates
Chartered Accountants

P
Suresh Nyati
Partner
Membership No.070742

Place: Udaipur

Date: 30" July, 2020

UDIN : 20070742AAAAAZ4366
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